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AGRICULTURAL PRICES AND OTHER CURRENT 


FLUE-CURED STOCKS UP FROM 
A YEAR AGO; BURLEY DOWN SLIGHTLY 


Marketing of the 1951 flue-cured 
tobacco crop, estimated at slightly 
over 1.4 billion pounds began in July 
and sales by producers totaled about 
835 million pounds through September 30. 

This is 55 million pounds more than 
were auctioned through this date from 
the 1950 crop. Flue-cured tobacco 
stocks were raised to 1,935 million 
pounds as of October 1, 1951 compared 
Wi thuel e85) Mill itonvasyear “ago. 

Holdings of Burley tobacco of 981 
million pounds as of October 1, 1951, 
were 19 million pounds below the prev- 
ious October 1. Disappearance of 
Burley tobacco, as indicated by prod- 
uction estimates and changes in stocks, 
totaled 516 million pounds during the 
marketing year October 1950-September 
1951, compared with 534 million dur- 
ing the preceding marketing year. 
Domestic consumption of 486 million 
pounds was down 7 million from the 
previous year’s level and exports 
of about 30 million pounds were down 
11 million pounds. 


CASH FARM RECEIPTS UP 14 PERCENT 


Farmers’ cash receipts from mar- 
ketings in 1951 will probably total 
about 3258 ebaliizon dollars, or 14 
percent above receipts in 1950. 

The total volume of farm market- 
ings is 2 percent larger than last 
year’s volume; and prices of farm 
products are up about 12 percent on 
the average. 

Receipts from livestock and live- 
stock products are estimated at 19.5 
billion dollars, 20 percent higher 
than in 1950, while the estimated crop 
total of 13.3 billion dollars is up 
only 6 percent. 

The volume of marketings is sli- 
ghtly larger than last year for both 
crops and livestock; but prices of 
livestock and livestock products have 
risen considerably more, on the aver- 
age, than crop prices. 

Apparently, marketings have not 
been as large as expected earlier 

(Continued on Page 4} 


OCTOBER HATCHERY PRODUCTION UP 


North Carolina’s hatcheries pro- 
duced 4, 245,000 chicks during Oct- 
ober. This is approximately 10 per- 
cent more than total output during 
October 1950 and about 2% times the 
October 1945-49 average. 

The total hatchings during Jan- 
uary through October of 1951 totalled 
52,806,000 as compared with 47, 484, - 
900 chicks hatched during the same 
period in 1950 an increase of 
12.2 percent. 

The average prices received for 
these chicks on November 1 showed 
little change from a month earlier. 


Output of fresh vegetables in the 
first quarter of 1951 probably will 
be considerably larger than a year 
earlier when bad weather cut prod- 
uction. If thts occurs, prices 
probably will be lower than those 
of early 1951. 


ITEMS 


EGG PRODUCTION 
NEAR SEASONAL LOW 


Egg production in North Carolina 
during October declined slightly from 
September. Output totaled 66 million 
eges or only 1 million below the prev- 
ious month. However, October prod- 
uction for this year was 4 million 
above production for the same month 
in 1950. The larger out-put for Oct- 
ober this year is due to a higher rate 
of lay. 

There were an average of 7,546,000 
layers in farm and commercial flocks 
during the month compared with 7,627,000 
in October 1950. 


United States cigarette manufac- 
ture, which takes clese to 80 percent 
of all tobacco used in the United 
States, is likely to top the 1951 
record level. Exports of unmanufac- 
tured tobacco are expected to con- 
tinue near 1951 levels. 


FARMERS’ CASH RECEIPTS AND 
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WORKERS 
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FEED PRICES PAID BY FARMERS NOVEMBER 15, 1951 
WITH COMPARISONS 


FEED PER 
HUNDR EDWEI GHT 


- DOLLARS - 


MIXED DAIRY FEED 
UNDER 29% PROTEIN 


16% PROTEIN...>». 
18% PROTEIN 
20% PROTEIN 
29% = OVER 
HIGH PROTEIN FEEDS 
LINSEED MEAL 
SOYBEAN MEAL 
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Na—ON 
oOmuul 


haha MAL 


CORN GLUTEN. 
POULTRY FEED 
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FEED PRICES UP 


Most grain by-products and high protein feed prices 
advanced from 5 to 30 cents per hundredweight in North 
Carolina during the month ended November 15. Corn meal 
and poultry scratch grain prices were the only ones that 
did not advance during the month. Corn meal was 5 cents 
per hundredweight lower and poultry scratch grain showed 
no change from a month earlier. Cottonseed meal and meat 
scrap prices advanced 30 cents per hundred pounds; soybean 
meal and wheat bran were up 20 cents per hundred and 
prices of laying mash and dairy feeds containing over 
29 percent protein increased 10 cents per hundred pounds 
during the month. Mixed dairy feeds with less than 29 
percent protein and wheat middlings advanced 5 cents per 
hundredweight. 


PRICES RECEIVED BY FARMERS NOVEMBER 15, 1951 
WITH COMPARISONS 


NORTH CAROLINA 
COMMOD | TY 


IGORNistotie sl etelorereneiniere 
WHIE‘Ailjeteleisletelbterererers 
OAS ierevelelelerslsleleleisto 
BAIRT E\setateleleteleteiarere 
Vi Eeusletalateterereratetetete 
SOVIBEAN Sisvetelevate: eyele 
COWRIEIA'S folsterelenerelelers 
EJEANUET Siatevetetstere veer 


TOBACCO. cccece C 
GOTTONsiereisierstsiuleiere| 
COTTONSEED. ce ceed 
WOOLeaferalalstotelcioneiele'e 
HOGS eierete bielsiclereleiele 
BEERMCAT MUMEsiere «ei 
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SHEEPIrsterciec crmesiele 


5 
RET AW Ui clereiess 
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KIGRIEAN/eretoiaieceis eleve 
IXGIB Evorefetelelereleleleteie 
Com, & TENN. 76. 
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COMPARISON OF U. S. PRICES RECEIVED BY FARMERS 
AND PARITY PRICES 
PARITY OR AVERAGE PRICES 


COMP ARABLE AS PERCENTAGE 
PR!CES OF_PARITY 


OcT. 15 Nove15|]OcT.15 Nov.i5|]OctT.15 Nov.1g 
1951 1951 1951 1951 


COMTONseLBeterstetere , - 340 a4 LO 


WH EVAT ci BUloereiere 6 5 5 2.42 2.43 87 
CORN BWoonsosce ; é a KS Vo wy 93 
OMG. BWWasoousoo Ee, kee, Gs) 
BARLEY, BUsseoee : : n59C/, 11536/ 30 
RYE VEU, Ooo meee | mle ; .77E/ 1.78¢/ 86 
BEEF CATTLE, CwT, ¢ 90 19.90 146 
HOGS SEW Teese ets F fi - 40 21.50 95 
LAMBS, CWecccs es : . «80 21/90 137 
CHICKENS cl Sereiers . .314 SS Ul 
BEER, DOA Soagco | nSe/ kee Bad) 
MILK, WHESE.CWT, | 4.898/ 5.09a/ 4.A1 4.83 95d/ 


a/ Preliminary b/ Revised : 
é/ Transitional parity, 90 percent (95 percent during 
1950) of parity price computed under formula in 

use prior to January 1, 1950. : 
d/ Percentage of seasonal Ly adjusted prices to 
parity prices 


U. S. PRICES RECEIVED AND PAID RISE 
PARITY RATIO ADVANCES 1 PERCENT 


Average prices received by U. S. farmers increased 
5 points (2 percent) during the month ended November 15 
but was still 12 points (4 percent) lower than the re- 
cord reached last February. The Index of Prices Received 
by U. S. Farmers at 301 percent of the 1910-34 avcrage 
on November 15 was 9§ points (9 percent) above a year 
ago. During the past month meat animals, citrus fruits, 
corn, chickens, and wool declined in price. These de- 
clines only partially offset price increases for most 
other commodities. 

During the same period, higher prices for food and 
feed, together with a reflection of increased excise 
taxes in new car prices, were primarily responsible for 
raising the Parity Index (Prices Paid, Interest, Taxes, 
and Wage Rates) to a new high at 284 percent of the 1910 
-14 average. This is one point (one-third of one per- 
cent) above the previous record high first set in April 
of this year, and 8 percent above a year ago. 

The more rapid increase in farm product prices from 
October 15 to November 15 raised the Parity Ratio to 106, 
the highest since June of this year, and up one point 
(One percent) over a year ago. 


NORTH CAROLINA AND UNITED STATES INDEX NUMBERS 
(N.C. PRICES RECEIVED 1909-14= 100 PERCENT) 


R Ri A DEX NUMBER 


ALL FARM PRODUCTS.. 


249 


COTTON & COTTONSEED 286 317 332 220 240 
GRAIIN'Sing «cre. cieterw ovelee 186 188 181 164 181 
MEAT ANIMALS. coccce 426 408 384 312 383 
ROURTIRY srereletelnvoccteretare 294 298 258 273 315 
DAVRY SPiIRODUGES oe ne 244 248 232 227 245 
MOB ACCO mers store erctrers 456 a/ 381 468 308, 328 
MISCELLANEOUS...0<0]| 249 ~ 264 218 211 227 
RATIO OF PRICES 

RECE;VED TO PA!D-a 118 114 121 104 109 


UNiTED STATES i{NDEX NUMBERS 


PRICES RECESVED.... 296 301 276 239 271 
PRICES PAID 

INTEREST & TAXES... 283 284 263 240 247 
RATIG OF PRICES 

RECE{VED YG PAID., 106 105 100 


af Lypes 11-12 . 
b/ Ratie of N. C. prices received to J. S. prices paid. 
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AVERAGE PRICES PAID BY NORTH CAROLINA AND UNITED STATES FARMERS FOR SPECIFIED FOOD ITEMS WITH COMPARISONS, 1950-1951 


NORTH CAROLINA 


UNITED STATES 


1 TEMS UNIT JUNE 15 SEPT. 15 SEPT, 15 
1951 195] 1950 
s (@alviish co 

Der ais oak otis teers Gvatenewensrereiehenel eis PER 10 Les 105.0 05.0 105.0 104.0 105.0 104.0 

Est MeY eM siotoder eRetetel onenelisiaieiave <iecer PER 25 LBs 21520) 10.0 200.0 215.0 214.0 202.0 
S-OOS DING, OO UGE ICE PER LB. 16.6 16.5 15.7 15.9 15.9 15.0 
Rete detelchayialererslie-sholtoria\siierorie PER LB. 5.9 6.0 6.6 6.94 HA Woe! 

PACKAGED eines clsic'e PER La. 15.0 15.0 14.4 13.5 13.6 12.6 

RNC Eveper rep treretcstcrs coasts, wtousareiadse av PER LB. 19.2 . 17.6 18.1 . 16.9 
SOOO BOMRORaS OD OO CUEES PER LB. 60.0 60.0 63.0 60.2 60.0 6373 

GicitS aNG CHALOM ROR ORCS PER LB. 100.0 105.0 90.0 100.0 100.0 89.0 

Sea atecarshenacee oe shar es races PER Le. . . : 65.2 69.4 73.4 

[FAR Drepanetatetes site elonatenene tare (esr oienereyele coe Per LB 27.0 26.0 24.8 25.6 Paleo! -3 
BUMME Revi ctereterste eheicieiers oe PER LB 83.0 81.0 75.0 79.8 79.0 483 
CHEESE, AMERICAN... Per LB 61.0 61.0 54.0 60.2 60.0 ne) 
OES aie ees ane lese tes) PER LB. 87.0 86.0 82.0 88.7 68.4 ail 

Per La. 135.0 - 130.0 131.0 - -0 

ORANGES, 216°S.... Per Doz 39.0 46.0 42.0 47.4 4.3 0 
Saoe oo Rage PER Les. 1550 14.9 14.9 17.0 16.9 58) 

IAP PIEE Sis PRE SHicucveieuete sisiaiersi sisi ens ce PER LB. 11.4 9.5 10.1 ois) 11.0 SU 


FOOD PRICES SHOW LITTLE CHANGE 


On September 15, North Carolina farmers paid less for 
most specified food items than they paid three months 
earlier. Only corn meal, round steak and oranges were 
higher in September than they were in June, and these 
advances were slight. Oranges were up 7 cents per dozen, 
steak - 5 cents per pound and corn meal - ,j cents per 
pound. 

Decreased prices were noted for flour, bread, lard, 
butter, coffee, bananas and apples. No change was re- 
corded in prices paid for other specified items. 

Except for corn meal, bacon and apples, however, Sept- 
ember 15 food prices were higher than they had been a 
year earlier. The table below shows September 15 prices 
paid by N. C. and U. S. farmers with comparisons. 


CLOTHING PRICES HIGHER 


Average prices paid by North Carolina farmers on Sept- 
ember 15 for most specified clothing articles showed an 
increase over prices paid a year earlier. The largest 
price increases noted were for men’s wearing apparel. 
Compared with a year earlier, September 15 prices paid 
for rubber boots were up 19 percent; men’s work shoes 
- 17 percent; woolen trousers - 15 percent; cotton trou- 
sers - 12 percent; and women’s Oxfords - 14 percent. 

Cotton work shirts and socks advanced 11 percent and 
unbleached muslin was up almost 1% percent from the Sept- 
ember 1950 average. 

All other clothing prices except percale and rayon 
pants increased from 2 to 8 percent during the year (see 
table above). 


AVERAGE PRICES PAID BY NORTH CAROLINA AND UNITED STATES FARMERS FOR SPECIFIED CLOTHING ITEMS WITH COMPARISONS 1950-51 


NORTH CAROLINA 


UNITED STATES 


UNIT JUNE 15 Sept. 15 Sept. 15 JUNE 15 SEPT. 15 SEPT. 
1951 1951 1950 1951 1951 1950 
- DOLLARS - 

SuItTS, WOOL. 1 PAtR PANYS.s....... EACH 41.50 42.00 39.50 45.10 46.30 41.10 
EXTRA) TROUSERS, WOOLEN... 0.6606 «= PAIR 10.50 11.00 9.60 11.50 11.60 10.20 
TROUSERS oeGOmilONiciestcecte cnelener cy anencre/ air PAIR Shi fells) 4.05 3.60 4.14 4.17 Sindh 
OVARY MOS 6 odo doe 66 Fao CD OOD DOMD 66 PAIR 3.30 3.30 3.05 Sipe 3.48 Sele 
SNe CORY WOKS Goddgaco eo ond EACH 7a P49) 2.20 2.00 2.01 2.00 1.87 
SOs, COVEN, MOLooceoopnooduee PAIR 30 oko) eu = Koel = SYais! -279 
LUN DE RISIHI Rit Siamenenen ec ous rics) si oneleherensl clnls EACH -65 -64 -61 -675 -676 637 
SHO Ral Siewekeuevanelelelieiianes slave sl cceuevelel erent sbere « EACH 80 80 ce ef -816 - 806 oO 
SHOES WORK pg MEN JISic « a 'scre isle cere sre fo) PAIR 6.70 6.90 5.90 7.13 Mesa 6.35 
Boots, RUBBER, KNEE-LENGHT....... PAIR 6.00 6.20 BIg Ae) 6.04 6.16 5.49 
DRESSES, HOUSE, PERCALE.......... EACH Sh e(os) ao D 2.90 Shey al 315 3.02 
STEP-INS OR PANTIES, RAYON.......% PAIR - 66 -61 -64 -701 ~695 -673 
SHOES OR OXFORDS, WOMEN’S......-. PAIR 5.50 5.70 5.00. 5.68 5.78 5.19 
MUSLIN, UNBLEACHED 36” WIBE...... YARD 34 5 Sh 28 Ee 353 . 317 
PERCALE. 36.7 WIDE... ss seen ce ee God YARD o Sh) -42 _ - 46 533 498 467 


PRICES RECEIVED INDEX DOWN 10 POINTS 


The "All Farm Products" index of prices received by 
North Carolina farmers at local markets declined 10 points 
during the month ended November 15. 

Increases in other commodities failed to off-set the 
75 point drop in the tobacco index and 18 point decline 
in meat animals index. 

The current "All Farm Products" index at 324 compares 
with the mid-October index of 334 and an index of 317 on 
November 15, 1950. 

The grains commodity index at 188 was up 2 points from 
a month earlier. Wheat and oats prices advanced 4 cents 
per bushel and barley was up 5 cents per bushel from the 
October 15 level, more than off-setting declines of 1 and 
5 cents per bushel in the prices of corn and rye respec- 
tively. 


Cotton price advanced 4.3 cents per pound during the 
month and cottonseed prices rose $2.00 per ton resulting 
in a 31 point increase in the cotton and cottonseed index. 
On November 15, the index stood at 317. 

Marketing of lower grades of tobacco resulted in corr- 
esponding lower prices received by growers. With the flue 
cured markets nearing the close of the season the November 
15 average price received for Type 11 was 6 cents per 
pound less than a month earlier and the Type 12 average 
was down 11.5 cents per pound from the October 15 level. 
The November 15 index of 381 compares with 456 on October 
15 and 468 on November 15 of last year. 

The meat animals index declined 18 points during the 
month and stood at 408 on November 15. The drop in the 

(Continued on page 4) 
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CASH FARM RECEIPTS (Continued) 


this year. This has been due to some 
downward revisions in crop prospects 
in recent months and sharply reduced 
marketings of cattle reflecting the 
increase in inventories which is occ- 
uring this year. 

Inventory changes are not included 
in the measurement of either gross 
farm income or realized net income. 

Cash receipts are higher than last 
year for all the major livestock comm- 
odities. Receipts from hogs and from 
cattle and calves are each about 20 
percent above last year. 

Prices and quantities sold are both 
up in the case of hogs; but higher 
prices of cattle and calves are partly 
offset by a small decline in market- 
ings. Higher prices of sheep and lambs 
more than offset a 15-percent drop in 
marketings, and receipts are about 5 
percent higher. 

Receipts from chickens are up about 
15 percent, and eggs 30 percent, mostly 
because of higher prices. But incre- 
ased marketings as well as higher 
prices contributed to a 15-percent 
rise in dairy receipts. 

Most of the increase in crop receipts 
is due to cotton. Marketings of cotton 
are a third larger than in the 1950 
calendar year, and cash receipts are 
up 28 percent despite lower average 
prices. 

Receipts from truck crops, soybeans, 
and some of the other less important 
crops are also higher than last year;~ 
and tobacco receipts»aré about the 


same. 

On the other hand, receipts from 
wheat, corn, potatoes, flaxseed, pea- 
nuts, apples, oranges, and several 


other crops are down, in most cases 
because prices did not increase enough 
to offset reduced marketings. 


furkey production this year is expected 
to reach an all-time high. 
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NORTH CAROLINA & UNITED STATES LIVESTOCK SLAUGHTER OCTOBER 1950-51° 


SPECIES NUMBER TOTAL 
SLAUGHTERED LI VEWEI GHT 


THous. HEAD 


af Revised 


[NoRTH carouiNA | 
|_1950 2/1951 _[- 1950 a/| 1951 | 1950 o/ | 


THous. POUNDS 


9,799 
669 


18 
13,175 


UNITED STATES 


NUMBER 
SLAJGHTERED 


THous. HEAD 


TOTAL 
LI VEWE! GHT 


THOUS. POUNDS 


1,514, 163 
190, 264 


109, 389 
1,394,072 


6,106.2 |6,824.1 


* Includes slaughter under Federal inspection and other whelesale and retail 


sluaghters, excludes farm slaughter. 


LIVESTOCK SLAUGHTER INCREASES 


Slaughter in North Carolina 
commercial plants during October 
showed an increase over September 
both in numbers and total live- 
weight for all species. 

During the month, 58,000 hogs 
weighing 13, 175,000 pounds were 
processed. This compares with Sept- 
ember slaughter of 50; 000° head: weigh- 
ing 10,388,000 pounds. 


The 12,300 cattle reaching the 
slaughter pens during the month were 
16 percent more than the September 
total and exceeded the October, 1950 
total by more than 46 percent. 

In October, the 4,300 calves 
slaughtered compares with 3,600 head 
processed in September but was 300 
head under October slaughter of last’ ~ 
year. 


INDEX PRICES (Continued) | $F 


index was the result of decreases 
of $1.40 per hundredweight in hog 
prices, 70 cents in-cattle“prices 
and $1.00-per hundred pounds in 
“prices farmers received for calves 
and lambs. 

The poultry commodity index at 
298 was 4 points higher on November 
15 than a month earlier. Most of 
this increase is attributed to the l 
cent per dozen rise in egg prices. 
Chicken prices were up .2 cents per 
pound during the month. 

Except for butterfat, all dairy 
products prices were up slightly from 
the October 15 level. As a result, 
the dairy products index advanced 


“ye 


4 points and stood at 248 on November 
15: 

The miscellaneous commodities 
index at 264 was up 15 points from 
the 249 recorded a month earlier. 
Most of this advance was due to the 
price increase of 30 cents per bushel 
for Irish potatoes and 20 cents per 
bushel for sweetpotatoes and apples. 
Soybeans were up 10 cents per bushel, 
wool was down 5 cents per pound while 
peanuts and cowpeas remained unchan- 
ged. 

The ratio of prices received by 
North Carolina farmers to prices paid 
by U. S. farmers decreased from 118 
on October 15 to 114 on November 15. 


